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Certain statements contained in this presentation constitute “forward-looking statements” within the meaning of applicable Canadian securities legislation. Such forward-looking
statements herein may include but are not limited to: strategic plans and expectations for the development of the Company’s Properties; costs, metal price assumptions, cash flow
forecasts, internal rate of return, projected capital and operating costs; gold recoveries mine life and gold production rates; and intended use of proceeds.

Company Disclaimer

Such forward-looking statements or information are based on a number of assumptions which may prove to be incorrect. Assumptions have been made regarding, among other things:
conditions in general economic and financial markets; availability to realize historical technical data and develop and finance the projects; accuracy of the interpretations and assumptions
used in calculating mineral resource estimates; availability of mining equipment; availability of skilled labour; timing and amount of capital expenditures; laboratory and other related
services are available and perform as contracted; effects of regulation by governmental agencies; and future operating costs.

“The actual results could differ materially from those anticipated in these forward-looking statements as a result of the risk factors set forth below and elsewhere in this presentation: the
availability of funds; the timing and content of work programs; results of exploration activities and development of mineral properties; the interpretation of drilling results and other
geological data; the uncertainties of resource estimations; project cost overruns or unanticipated costs and expense; uncertainty as to actual capital costs, operating costs, production and
economic returns and uncertainty that development will result in a profitable mining operation at the Dome Mine Gold Project or any of the Company’s other projects, fluctuations in
commodity prices and currency, political and economic risks and general market and industry conditions.

Forward-looking statements are based on the expectations and opinions of the Company’s management on the date the statements are made. The assumptions used in the preparation of
such statements, although considered reasonable at the time of preparation, may prove to be imprecise and, as such, readers are cautioned not to place undue reliance on these forward-
looking statements, which speak only as of the date the statements were made. The Company undertakes no obligation to update or revise any forward-looking statements included in this
presentation if these beliefs, estimates and opinions or other circumstances should change, except as otherwise required by applicable law.

Any production decision in advance of obtaining a feasibility study of mineral reserves demonstrating economic and technical viability of the project is associated with increased
uncertainty and risk of failure.

No securities commission or regulatory authority has reviewed the accuracy or adequacy of the information presented.

QUALIFIED PERSON. under National Instrument (NI 43-101) Standards of Disclosure for Mineral Projects, the Qualified Person for this presentation is Ted Vander Wart, P.Geo., for Blue
Lagoon Resources Inc., who has reviewed and approved its contents.
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* 185 gpt Au sampled at a new
mining face at the Dome Mountain
underground mine (Dec 2025).

Actual intersection: 27 gpt Au over
2.4m (60 gpt Au cap).



Near Term Cash Flow at Record H
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v" Final Mine Permits Secured: Authorizes full-scale underground mining operations with initial production
set at 55,000 tonnes per year with expected recovery of approximately 15,000 ounces Au in year one.

Smithers, BC

v" Mine Inauguration, July 9, 2025, Starting Operations: Following a well-attended ceremonial
opening of the mine, the Company commenced mining operations (first new blasting) on
Sept 25, 2025.

v Toll Milling Agreement: The Company holds an active toll-milling agreement with Nicola
Mining and is shipping its mined mineralized material to their milling facilities.

v" Actual Gold Production: Water Treatment Plant’s construction
completed on time. Processing of the first stockpile starts in mid-Dec.
First gold concentrate sales imminent.
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All Preparatory Tasks & Activities Finished on-time. Milling Contract in Place. First
New Blasting on Sept '25.

Commence Gold Production in Q4 2025. Initially at 55,000 tonnes / Year

Massive Property with Blue-Sky Potential for Discoveries, 90% underexplored




Blue Lagoon... the Facts LS CAcoon
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MANAGEMENT PROJECT
COMPANY & TEAM INVEST IN CANADA GOLD TO CASH-FLOW
High quality asset If you have to invest The Dome Mountain
underground mine has

Solid Management
with 150+ years of
experience in publicly
traded companies.
Proven ability to raise
significant capital.
Highly-experienced
Technical Team & Mine

Advisory Board

in one commodity
these days.., this
should be GOLD
(exploration &
production)! Excellent
macroeconomic and
socio-political drivers.
Best Au Price Ever!

Dynamic corporation
with a balanced

capital structure and

long-term committed

shareholders.
Persistent in making

the historic Dome

Mountain, the next BC

Gold Mine

portfolio located in
British Columbig,
globally one of the
safest jurisdictions.
Local project support
from the Lake Babine
First Nation

seen more than $80M
spent since discovery by
Noranda in 1985, then
others and Blue Lagoon
($40M+) since 2019.
Started Gold Production
on very low Capex




Recent Notable Quotes

“.. Securing the final mine permit is not just
a milestone - it’s a testament to the
relentless dedication of our team, the
strength of our partnerships, our extensive
collaboration with Lake Babine Nation, and
our unwavering commitment to responsible
resource development in our beautiful
Province... “

Rana Vig, Founder & CEO on Feb 6, 2025
announcing the receipt of the Mining Permit from
the BC Ministry of Mining & Critical Minerals and
the associated Effluents/Discharge Permit from

the BC Ministry of Environment and Parks.

“Given the fact that Blue Lagoon has access to
Nicola Mining’s mill, there is a relatively low risk
path to free cash flow. The high grades of the
Dome project and existing underground access
make for a compelling story.

...high-grade vein intercepts reported between
2021-2023 clearly show that the exploration
potential of this deposit is very good. Dome has
the classic hallmarks of a deeply rooted
intermediate sulfidation vein system. A direct
analogue is K92’s Kainantu gold deposit in PNG.

Should Blue Lagoon utilize a portion of its free cash
flow toward exploration of the rest of its vein
system as did K92, the Company could find itself
becoming one of the more compelling
production / exploration stories of this incipient
gold cycle.”

Quinton Hennigh, PhD
Crescat Capital
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This is a proud day for Lake Babine Nation
and for our people.

| raise my hands to Rana Vig and Blue Lagoon
Resources for being a true partner — for
respecting our protocols and walking this
path with us. | thank the members of our Nation
who work at the mine, the staff who brought this
project forward, and the investors who believed in
this vision... it brought us together in the spirit of
community and celebration.”

Fabian Michel
Lake Babine Council Member and

Hereditary Chief
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“...led by President & CEO Rana Vig, the inauguration event commemorated the transition from exploration to near-term gold
production and underscored Blue Lagoon’s commitment to environmental responsibility, Indigenous partnership, and technical
excellence. Mr. Vig highlighted the dedication of the company’s team, the vital role of its investor base, and the respectful
collaboration with Lake Babine Nation as key pillars of the project’s success.

More than a ribbon-cutting, the ceremony embodied a new standard for responsible mining in British Columbia, one
rooted in transparency, community, and long-term shared value...” Jamie Hyland, “The Mining News”

“..The creativity and expertise of the technical team in designing the Boulder Vein mining operation — in multiple
technical aspects — is truly impressive.

The simplicity and efficiency of the operation, combined with the Company’s commitment to protecting the
surrounding environment and water resources, reflect the highest standards. Equally important is the strong,
respectful relationship we have built with the Lake Babine First Nation and, more broadly, with the Smithers community.
The overwhelming support we have received from them all is deeply valued, and we welcome every opportunity to
express our sincere gratitude...”

Yannis Tsitos, M.Sc.
Chair of Mining Committee




Value Proposition

Aq]vantages

Fully Permitted Mine in
British Columbia, which is One
of the Best & Safest Mining
Jurisdictions, globally!

Operational Readiness.
Expected Low OPEX.

No Processing Plant on Site ->
Limited Environmental Risks.
Creativity in Underground Mining
-> No Waste or Tailing Dumps.
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Management Fully
Aligned with
Shareholders.
Highly Experienced Team,
Contractors, Mining
Advisors

Huge Size Upside for True
Organic Growth.
District Scale,
Underexplored Property
to Utilize Free Cash Flow
rather than Shareholders
Infinite Dilution

Off-site Milling
Agreement in Place First Nation,
Community
Overwhelming
Support for the Mine.

Excellent Infrastructure,
Smithers, BC is a
Mining Workers Hub




Re-Starting the Dome Mountain
...on a simple Corporate Vision

2026++ Ramp-up production — increase
capacity. Utilize mine’s free cash flow for
organic growth, resource expansion (current
veins open in EW and depth plus near mine
underground development) and explore both
in-house recent discoveries (Au veins) and
new targets within massive 22,000ha
property.
2025 Mining Permit Granted by BC government.
De-risked project with creative development. Mine
opened. Underground operatlons actlve Transportlng

2020-25 Investment of $38M+ in exploration, mine projects
& mining infrastructure. Bulk Sample Processed.
Mining Permit application

2019 Acquisition by Blue Lagoon of the closed Dome Mountain
Mine asset and its exploration and mining data sets
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Underground Mingz;yi@/ "
Boulder Vein

- i
Ceremnial Dance\
[eloduguration
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The Recent Roadmap

Expected
As Planned

Production Mining Commenced

15t Mineralized Material Trucking 15t Milling
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The Dome
Mountain Gold
Project - Geology

Mineral Titles cover 21,541 hectares
Orogenic Mesothermal Quartz Carbonate

veins with High-grade gold/silver also

\ |

being explored as an Alkali Siithors ‘
Gold/Carbonate Base Metal Gold System. o ,:z v;":. l (S Ny
Much of the Property is still ) i) S\ N5 Boulde f@%‘fm %
underexplored. Boulder Vein system has = 3 i ) X
seen most exploration. L s Topography

= ) Dtrrfe Mountain Property ! x:::m
Significant “Blue Sky” potential; 15 veins e et Aveaber s

/2 (] Other mineral tenures

| B Crown Grants

identified on the property that have seen NS

very little modern exploration to date.
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First mineral staking at Dome Mountain is reported as far back as 1914.

Reports on shallow shafts and adits, as long 75m, have been reported by mid 1920s.

Noranda consolidated some of the properties and reported the discovery of the main Boulder Vein
system in 1985. Noranda'’s exploration work included geochemical soil sampling, trenching,
geological mapping and 1,500m of DDH drilling.

In 1987 a portal was developed and 515m of underground adits, from which underground drilling took
place.

After sporadic exploration efforts, underground mining was initiated in August 1991 by Timmins Nickel
Inc. and ceased in May 1993 due to financial problems. 2012 and 2016 saw short additional rounds of
development.

During the period of operation 43,900 tonnes at an average grade of 12.0 grams per tonne gold were
processed based on mill reports (also sent to Nicola’s Mill & processing facilities).

Predecessor companies have spent significant amounts of funds into underground mining and
infrastructure development. Approx. $45M reported. Historical scoping and feasibility studies have
been performed by prior operators.

In March 2020, Blue Lagoon via an all-shares transaction, completed the acquisition of Metal
Mountain Resources Inc, controlling 100% of the Dome Mountain Gold Mine and 100% of the
Big Onion Porphyry Copper Project. The Big Onion has since been optioned.

Since that time, Blue Lagoon has spent in excess of $40M in exploration & drilling, infrastructure
construction, underground mine safety and development, new Mine access road, mechanics shop,
water treatment plant etc..., inclusive of mine permitting activities and community agreements.



The Dome Mountain Gold
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8. Fifteen environmental management plans completed for permitting

9. State-of-the-art Water Treatment Plant completed and now in operation

10. Support and agreement with Lake Babine Nation.

11. Internal financial modelling, block mining plans for detailed vertical and horizontal development

u u
Key Achievements in Recent Years RESOURCES
Five Year Mine Plan b EAR
[l. 48,937 meters of drilling completed since fall 2020. 7,027 soils collected ] m&'\;
Current workings __|Year3 -
[2. New Discoveries: Chance Structural Zone and Federal one ]
[3. 15 km of deep IP and CSAMT. Airborne (Drone) Magnetic Survey & High-resolution helicopter (Mag/EM) ]
[4. More than 1,000 meters of underground bolting completed. Ground control management plans completed. ]
Year1 ___|Yeara ——
[5. Installation of underground rescue station completed ]
[6. Installation of underground secondary emergency egress from 1290 to 1370 level completed ]
[7. Milling agreement with Nicola Mining executed. A 5,000t bulk sample transported and processed. ]
Year 2 ___|Years e

[12. Most importantly, the Company completed all requirements for getting fully permitted by the BC Government in Feb 2025 (!)

Mine inaugurated on July 9th 2025. Mining Activities Commenced in Sept 2025 — First
Blasting on Sept 25 2025. Tracking of mineralized material commenced in Nov 2025. First
Gold Expected to be poured in Dec 2025




The Dome Mountain Mine:

Summary Geology
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All of the veins within the Dome Mountain area are quartz-carbonate-sulphide
veins, hosted by volcanoclastic rocks or, in the case of the Freegold Zone, hosted
partially by monzonite.

The veins occur within a sub-vertical deformation zone, averaging 10 metres or
less.

Only the Boulder Vein system is relatively well-explored and drilled to date.

The Boulder
Vein System,
Geology,
Drilling density
& Typical
Cross section
over the
Boulder Vein

NI 43-101 - 45,000 oz Au (Measured) at 10.32 g/t; 173,000 oz Au (Indicated) at 8.15
g/t; 16,000 oz Au (Inferred) at 6.02 g/t Plus 250,000 oz Ag (Measured ) at 57.31 g/t,
876,000 oz Ag (Indicated) at 4119 g/t; and 71,000 oz Ag (Inferred) at 26.13 g/t using
a 3.5g/t Au cut-off* that applies to the Boulder vein system only.

Grab rock samples and drill intersections from sporadic drilling over veins and
brecciated areas, show grades up to 1215 g/t gold (Au), and up to 1809 g/t silver

(Ag).

*NI 43-101 Technical Report, Mineral Resource Estimate for the Dome Mountain Gold
Project, Smithers, British Columbia, Canada” dated January 31, 2022
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The Dome Mountain Mine

Boulder Vein

surface profile
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Longitudinal section of Boulder Vein
resource model (ACS, 2022)

NOTE: Resource blocks shown are
associated with Boulder Vein proper
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The Dome Mountain Mine

Resource Growth Potential
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D Dome Mountain Property

— \Natercourse (Canvec)

Airborne Geophysics,
Geochemical Sampling and
Follow-up Geological Work
have created numerous
“low-hanging-fruit”
Au and Cu/Au targets
2]



Strong Regional Exploration Potential

21,541 hectares Property - 90% Underexplored -

Mine

Literally, 100s of high Au grade samples &
borehole intersections within the Property
Example: Chance Structural Zone

DM-21-186: 3.18 g/t Au over 4.80m including 22.80 g/t Au over 0.60m
DM-21-200: 2.70 g/t Au over 3.27m, and 22.12 g/t Au over 2.14m
DM-21-206: 14.49 g/t Au over 1.91m (visible gold noted)

DM-21-210: 6.25 g/t Au over 1.50m

DM-21-218: 7.05 g/t over 3.98m including 16.00 g/t Au over 1.61m

DM-22-247: 30.68 g/t Au over 1.73m including 126.0 g/t Au over 0.4Im
DM-22-248:4.30 g/t Au over 1.80m, and 12.20 g/t Au over 0.50m
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